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stocking frame was invented in the time of Elizabeth and
a chartered company formed, but early in the eighteenth century
we find the journeymen struggling to force the masters to keep
the rules, and failing. The recalcitrant masters migrated to
Nottingham and Leicester, successfully used the House of
Commons to prevent the London company enforcing its rules,
and the very worst forms of capitalist evils rapidly spread
through the industry. Most of the work was done by parish
apprentices and the journeymen were constantly unemployed
The apprentices were unprotected and consequently badly treated.

The passing of Truck Acts is also a sign of the spread of
a wage-earning class. A system of paying partly in food or
goods, which, in a simpler society, had been quite good and useful,
became merely a plan for swindling the worker and has been
gradually put an end to in trade after trade. An Act, in 1701,
forbade payment of wages in ' cloth, victuals or commodities'
instead of in coin, in the textile and iron industries. But the
custom grew throughout the eighteenth century.

The Fate of the Regulated and Joint-stock Companies. For
a few years under Cromwell trade had been open and free to all,
but tht* system was not regarded as a success and the Companies
were revived. They gradually lost their importance in European
markets, but in far-distant or half-civilized countries their uses
remained, It was important that there should bu an authority
whom the foreign states could hold responsible for the actions
of traders, and naturally the Company could not bo responsible
for non-members over whom it had no control. On the othei
hand, the native government could not be expected to distinguish
one Englishman from another- After i68q the exclusiveness ol
the great Companies was largely abolished, the entrance fee
lowered and membership thrown open to all who cared to paj
the small sum demanded. Regulation and control continued
however, to a considerable extent.

The Kastland Company seems to have boon less of a monopolj
than others, and the Baltic trade was gradually thrown open
ll was, however, eventually secured by the Dutch*